There are many, many reasons to eliminate the present tax system but the following three are irrefutable and deadly to the U.S. economic and social systems. 
1) The U.S. is experiencing large and increasing job loss to foreign producers because domestic production is too costly. Studies show that from 20 to 30% of costs is the imbedded cost of FICA tax, income tax, compliance costs and etc. Removing these will make U.S. producers again competitive in domestic and foreign markets, create a tremendous economic stimulus and reverse outsourcing.

2) Loopholes, exceptions and exclusions benefit some taxpayers at the expense of others. This is not fair and is destructive to the very heart and soul of America. In fact a majority of taxpayers believe that rich people find ways to avoid most, if not all tax. This of course is not true but the perception is poisonous.

3) It is ridiculous that U.S. taxpayers must spend 3% of GDP to attempt to comply with a tax code that no one can understand.
HR 25/S 25, the FairTax bills, solve these and many other ills. Any one of the above justifies immediate replacement and all three together make the change urgent. Our present system has no redeeming features.
Some say that the present system can be “tuned up”. Congress has been trying that for 90 years and the result has been obvious and disastrous.

Others say that a VAT would be good but that system leaves tax costs in products where they will continue to hamper U.S. competitiveness. This same problem afflicts the flat income tax.

Milton Freedman and Alan Greenspan both say that a flat rate consumption tax will be best but also express doubts that the American political system has the guts to do what is best. Please, do your part to prove them wrong. 

