----Original Message-----

From: Abidi, Michael [mailto:michael.abidi@netapp.com] 

Sent: Thursday, March 17, 2005 1:16 PM

To: comments@taxreformpanel.gov

Subject: AMT relief and reform

To whom it may concern;

I am 43 years old and support a single income family with two children.  As with most Silicon Valley companies, I was offered a reasonable number of ISO (Incentive Stock options) at the start of my employment.  During this time I consulted both CPA's and financial consultants to insure the proper handling of these grants.  To make a long story short, I had no intention of "cashing in" my options and flying to the islands for 2 months.  Instead my wife and I decided to exercise the stock and hold it for the following reasons; a) to buy a more suitable home, b) to save for your future and c) to benefit from long term capital gains.  We knew we would be expected to pay AMT and like most people were planning on selling a portion of our investments to cover them.  Enter stock market crash.  I had every intention (and actually DID pay my $262K tax bill on time), but had to take on a second mortgage (AND) borrow against my 401K to do so.  I realize my obligation regarding paying taxes but find it absurd to be forced into paying such a tax when no gains have been realized.  ((AMT has kept my family in finical dire straits for nearly 5 years)).

Please, please support the efforts associated to some form of relief and reform.

-Michael Abidi

