   James M. Miscovich


   Our current system is extremely complex, and imposes vast compliance costs on both 

    the public and private sectors. It is estimated that compliance costs alone are at least

    225 billion dollars. It is so complex that trained accountants, and even employees of

    the Internal Revenue Service cannot decipher it’s own myriad of rules and regulations.

    It is also estimated that the average small buisness spends  more money complying 

    with the tax than the actual amount paid in taxes. Being a small buisness owner, I 

    can attest to this.

    Because of the enormous tax burden, we are forced to spend money during the year

    to lower our profits shown to avoid paying this money out in taxes. This money could 

    well be better spent in other investments to help grow our buisness and in benefits for

    our employees.

    As owners of the buisness,we pay income tax on money we never even see.

    The unfairness of the system does not allow us the tax breaks the major corporations

    receive. We are not allowed to invest and shelter our money from taxes like the

    “sophistcated investor” can, simply because of a lower income level.

     Every dollar earned is taxed,and when placed into savings accounts is taxed 

     again on any interst earned, thereby “penalizing” savings.

     The entire system needs to be revamped so that everyone is on a “level playing

     field”. Make it to where no matter your standing in life, we all have the same 

     opportunities and responsibilities.

     Ease the burden on buisnesses to make it possible for us to more fairly compete in

     the global marketplace.

     Make the system simpler so the average person doesn’t have to spend their hard earned

     dollars to someone to tell them what their tax liability is.

     President Bush is right. Now is the time for meaningfiul tax reform.

     Thank You,

     James M Miscovich
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