From: Mary Daly [mailto:dalymary@sover.net] 

Sent: Wednesday, February 23, 2005 7:40 AM

To: comments@taxreformpanel.gov

Subject: Fair Tax

Dear Panel,

I am a member of an extended family that owns a camp on a pond in northern Vermont.  This property has been in the family for 3 generations.  Three years ago we had the ownership transferred to an LLC.  The number of heirs was getting larger and when each member of the preceeding generation died it required new deeds, etc.  It was getting too complex to manage that way. The LLC has developed a problem of complexity too.  I am the registered agent for the property.  All the members want to do is pay dues that cover the expenses of the property which is less than $3000 per year.  Now we have a EIN, tax forms and pay a business tax of $250 to the State of Vermont each year.  I simplified the process by switching to a corporation rather than a partnership for tax purposes and because it would have taken an accountant to do the taxes forms for the partners.  One accountant told me their fees start at $300 per hour.  

We are now in the process of paying another attorney to help us change this to a revocable trust to get away from the tax issue.  We never owed any tax anyway.

As I have passed the milestone age of 60 my attitude about life has changed. I have always been a fanof  if it can be done in a simple way, then do it that way.  I find nothing simple about the US Tax code.  It needs to be changed and the Fair Tax plans works for me.

Mary Daly

Fairlee, VT

